University of Mississippi

eGrove
Federal Publications

Accounting Archive

1968

In the matter of Meyer Weiner, a certified public accountant: Order
United States. Securities and Exchange Commission

Follow this and additional works at: https://egrove.olemiss.edu/acct_fed
Part of the Accounting Commons, and the Taxation Commons

Recommended Citation
United States. Securities and Exchange Commission, "In the matter of Meyer Weiner, a certified public
accountant: Order" (1968). Federal Publications. 184.
https://egrove.olemiss.edu/acct_fed/184

This Article is brought to you for free and open access by the Accounting Archive at eGrove. It has been accepted
for inclusion in Federal Publications by an authorized administrator of eGrove. For more information, please
contact egrove@olemiss.edu.

(Accounting Series Release No. 110)
UNITED STATES OF AMERICA
before the
SECURITIES AND EXCHANGE COMMISSION
January 18, 1968

In the Matter of
MEYER WEINER

ORDER

A Certified Public Accountant

On the basis of information obtained in a nonpublic investigative
proceeding, the staff has charged (a) that Meyer Weiner of Reading,
Pennsylvania, acting in his capacity as a certified public accountant,
willfully aided and abetted in violations of Section 17(a) of the Secu
rities Exchange Act of 1934 and Rule 17 CFR 240.17a-5 thereunder in that
(1) he certified without qualification or exception a materially false
and misleading statement of financial condition filed with the Commis
sion by William P. Mackay, a broker-dealer doing business as Mackay and
Company (Securities Exchange Act Release No. 7343, June 15, 1964), and
(2) when he was not in fact independent, he certified without qualifica
tion or exception a statement of financial condition filed with the
Commission by Jacob Luther Hain, another broker-dealer doing business as
J. L. Hain & Co.; and (b) that, in connection with the preparation of the
statements of financial condition mentioned above, there was a lack of
adherence by Weiner to generally accepted auditing standards and the
Commission's minimum audit requirements as set forth in Form X-17A-5.
The information obtained in the investigation indicates that
Weiner's audits were deficient in respect of one or more of the follow
ing matters:
(1) Mackay did not maintain a general ledger and therefore
Weiner did not compare the "ledger accounts" with a trial balance ob
tained from the general ledger and did not compare the aggregates of
subsidiary ledgers with their respective control accounts; (2) Weiner
did not balance securities positions as at the audit date; (3) Weiner
did not balance and confirm customers' money balances and securities
positions; (4) loans to Mackay totaling about $525,496, including
about $34,000 payable to banks, were omitted from the statement of
financial condition, and the statement of financial condition thereby
improperly showed a capital position of $38,311; (5) Weiner failed to
check the proceeds of such loans into bank accounts and to verify
expenditures therefrom; and (6) Weiner was not, in fact, independent.
Meyer Weiner, without admitting or denying any lack of adherence
to generally accepted auditing standards or the minimum audit require
ments or any of the other staff charges, has tendered to the Commission
his resignation in which he agrees that he will not appear or practice
before the Commission in the future. The Commission has determined
that by reason of such resignation no proceeding pursuant to Rule 2(e)
of its Rules of Practice is necessary, and that such disposition of the
matter is not inconsistent with the public interest.
Accordingly, IT IS ORDERED that Meyer Weiner's resignation from
appearance and practice before this Commission be and it hereby is
accepted.
For the Commission

(pursuant to delegated authority).
Orval L. DuBois
Secretary

